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FINANCIAL NEWS

AND COMMENT

(Scnrral Miinifpstntlon
Stri'njrth in t lio Stock

Market.

of

WAR ASPECTS A FACTOK

After II li.nl lieen manifested In the.

Initial (rntllne yesterday that stooln
tire ctlll nenrce and that there ffiw no

prewurr derpltn th rnlly from last
weett'n Ion-- levM the ninrhet turned
further upward In rcpmiii to a r.

. tieival of liuylnn. tlfferlnci appeared on
I .idvnni'i. Inn throiiRhom lh day ther
j vin a moi-- than adequate absorptive,
capiclty and tl.e Kcner.il movement of
prlreji wan In the direction of mtalned
rcfnvery.

Trading was on an Increased acnle of
aetlvlty tmd tlieie kom a litoader dlver
mention of deallmti. Tr.tinactlcn.i In

poiiiIh and althmiKh forelsn
relllnir continued In thU department,
the bond market dlplaed a. firmer tone

' than last week. Knrelirn llnul'latlnti of
tnck was moderate Short covering

w.is tn u feature of th share 11m. than
i ancriwdve hpeculatlve purchneeH for the

rise, with acme vvldence of mom pub- -

suntlal iiccumtil.itlon The close wa
Uroiin at not fr from the bejt tlffuree:
ct tho session.

' The character of tho market is f.ilrly
well denoted by the fact that among th
Lon'plruous liufi In the upturn were
Armrlcati Smeltlnc t'anadlan I'hcIHc,

. Northern raclflc. the Maxwell Motors
stocks, New Haven, l.ehlith ValUy, '

i P.e.idlnf. l.'nlted tntes Stel and Thlnl
Avenue This was a eufllcleut assort-
ment to redeem the trading from anyl
.mpulatlon of oncentratlon on apeeal i

tlis, even though the support which
quoted nlue.s enjoyed semed for the1
r.i i st part of professional origin.

In the rase many itocks particular'
'reasons ronld 1 Blven to explain the
favor extended '0 them. New Haven
clearly reflected the January earitlnics.
ehowlns n cross decrease of J221.000.
but a net rain of I'.OpO wh testimony
to the very effective control which has
been established over operating expenaer.
Tlie l'l'.lKh Valley reported nalns In ,

both categories of Income Automobile i

i ompanles are in the lint of special In- - j

dntres whl"li hnvo not suifered murh
from the effects of the war or are bene-tile- d

by It. The relatiel heavy buylne;
of Third Avenue evinced an appreciation
of the dividend polbll'ties of the stock,
nlthouKh there has ben no sinrcestloa
fro'p the mansRement that a disburse,

j men is a matter of the near future
Apart from the cuto:nary Impulses of

tlu tprlnc season and the Influence of
the plethoric condition of money sup-
plies Wall Street found more than one
reason lor cxpreMlnc In the securities
luirW't a somewhat hopeful sentiment,
Ono of these was the resistance which
quoted values otfereil a week ano, when
reaction from the .Innu.iry rlo had car-
ried them back ti the r stnrtlnc
pot.ii. Another was the wlndlns up of
the exasperatlngly 'onL' session of :i Con-Ctes- ".

which has furnished th. huslne
community with little occisjon to nitrct
its adjournment. What Wall .Street
talked most about, however, was the op-

timistic aspects of war news.
i.ermsny'H answer to Wiu.hlnirtnn's

r.ot uritlnc a nnsllllcatlon of the sever-
ity of the siew warfare planned on the
Jens could r.ot of Itself carry any con-
viction to financial obervers that the

' rl(tht of neutrals had n very i

brilliant chance of respectful treatment. i

It wns hardly believed that the Allies
would meet (Sermany half way In this
matter. If there was anything at the I

bottom of the constructive arguments
drawn from the portents of the war
It was Ignltied by the wider acceptance
of the notion that the end of the con-
flict might not be so InvMbly remote,

Itttween the mop- or less dubious
conjectures of a weakening In the iter- -

man position, conjectures Inspired by
I the governmental commandeering of
' food supplies, th declatatlon of the

war zone around the United Kingdom
! and Herlln'H latest reply to Washing-

ton communications and the operations
In the Dardanelles Wall .Street worked

I up oulte a little persuasion that mili
tary events were likely lo be auspicious
rather than the contrary. Thre may
be something premature In .ill this, but
It unqtieMtion.ibl.v Illustrates 'esiei-diy'- s

Stock Kxrhnnge considerations,
Other matters which came in for

some share of attention included ins
extmiate of tlt Department of i'om-nr- c

tha tli IVnruarv trade Uilaf.ce
' wax In the iieighlxjrhood of 33.iOP,-CO-

which would be more than twice
any export exces ever reported for the
month. The Iron Apr noted a quieter i
, a .1 . .. , V. . ! .. . .1 .... , ..- -iniiv.fi.v,,, i.i hit- - l. "II ll,l II. Ill"
toward the end of February, hut the
dally average production of p!g Iron
Increased more tlmn S.OOn tons dur
ing the month, wnlle thv dally capartly,
of operating furnaces was up 14, nan
one nt the opening of March.

The agricultural rommod.tv markets
exhibited strength 4II around, the In- - '

Hm.iHoii being that paper blockades
and war zones might not after all
warrant npprehnH'on of any great con- -

traction In export hnlnea (Ireator
' flrmriiss wna shown In the foreiini 'market, at least for sterling

--emlttnnce. and the course of merllng
!n the la.t fnv days has been more or j

less corroborative of London advices
thai Hrlf!.h bankers have been able
to arjnr.'je for large credits in this
city. Lain in 'he daj was announced
tlmt isno.nnri gold had been received
from Copenhagen, and i was said that
iue me'a' w.i" rally exported tv Hit-lnui-

LONDON TRADING LIMITED.

Xmerlrana Unlet. With Home X- i-'

lllt In Meet.
I.11NPON. March on the

Stock Kvhange to.dny was cheerful,
hut dealings were limited with lh

of tlm oil group, which dl- -

played considerable actlvlt ex'clally
'1 s High grail.- - Investment ii

h were . :k were Imme mltway
' Hliai'is. Alrfeiitlno rails Here Mini and
' ilieic was buying movi-num- - In llns-Mi.i-

.M.nes were hard and the de-
mand for rubher descripiifnia continued
MSicl.

Americans were quiet hut steady and
them was buying of rutted States

, Steel Canadian I'ucltlo was shaded on
! the opposition of tho Dominion ilovern-- !

nient to the Increase In freight rates.

BANK EXCHANGES.

Tnlllim (III Kbimn III I'luiirea for
I'Jtl I.eHilloa I Itlea.

CnilMlierflble irreguhltlty iiilltlnues j

to apinar In bunk exihaiiges (he total
tor Keiiruai), according lo Ihn state.
mint pit pared by Hun's Itrvtrte, which
Ini'linlcH uitiriis fiom 129 leading cities I

In the United Slates, amounting to 111,-- 1

7s6,f,46,99k, a deercuHM of 7.5 per cent, 'as coinp.it ni with the same mouth lntyear and of 12.7 per cent as cnntrAHted
with the I'orr.spondliig motith in 1913. i

Villi falling off at Sm V.ii K ct. as
itHii.il, 41'CountH to a connlil-rihl- n ev.
lent for tlm imtaxornbie comp.iiieon ,.s .

a whole, thai centrr lepoilhiK limset
nf Jiil mid ix. 1 per rent lespm-tlvrly-

,

I rump trad with ilie same months In tha1
'wo Iminedliiti-l- preceding years

This exhibit, however, is a marked
Improvement o'er the statementH of re.
cent montha and undoubtedly reflect
a decided trend toward mor. active-bunlnea- s

n many llnm.
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THE CURB MARKET.

Price, manifested a firm tone In the
curb majket yesterday on a m(lerate
amount of dealings Improvement
among Indu.ittlals wns confined to
trilling ftactlotis except In the case of
Kelly Springfield Tire, which scored an
advance of 3 points, closing strong at
112. oil shares rallied quite generally

lleiiinud.

on light buying, some of the gains A of this sort witnessed
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.'points. Mining were and expliatlop of and
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THE GRAIN MARKETS.

XX'hent lllses Other MnrUrls t I-

llicit! ) lnreliro- -

Oil the whole, the wheat mirket dis-
played greater stability than for severin
days, although n was en-

tirely free ftotit Items whleii
I.1...III Ihla.-ti.l- l, hi ll.i.ilil

being' movement was
Standard
Standard Oil ine,ages.
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.11 ever, the declines arieslcd with
r. less effori I'.iger buying for foreign '

!, Interests heljud miitenallj this re-- ',

spect. There wete expoit transactions
1:4 amounting to l.f.oO.OOn bushels, and It

i was iigalti declared that the difficulty
r-- securing the cash wn.nt W'ms ,111 obstacle
I to a larger business fn-- t

.7 I there been large export trade ib"
m ' spite the alleged ptoxlml'y the

K4 the Dardanelles ! nceivi-i- mure cm-- .
slderatlnn especially as the buying dnr-S-

the last dais has fur
oral countries. Higher f (eight and In- -

I suratice rates recently rnunterhfiliin'
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'about five tents of (he at reaction
i from the Importer's .xtnitd m'nt.

Tho market at Liverpool is holding!
etc nly. This feature ex-

plained tho sharp initial advances on
this side at ope'une Com- -

mission house detnatnl also mom
not'ieaMe, ir".iniml attpnrtis by the
export news and understanding
that the technical position of the
kef been fotifed b extensive
home nnd foielgn l:qultitln since las'
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noo.non bushel, remained for export
beforo th" new comes in If a -

s made for n light carrvover
nnd the Inrge nmiutit of wheat already '

sid for export but not sh'pped this
aMurent total of xo.ooo.non to jn.ooo.-00- 9

would t" brought down to on Incon-
sequential Ilcure. The clearances
terdny we-.- , about l,on.(i(in bushels,
while the mex'ement from tSe fanns
exhllilted a further d'm'nution 4

ome nenenctai snows ami ra;ns were
ngaln reported from the Western win-

ter whe.v area. The crop is stld to he
In splendid condition except for a
limited zone in th- - South and ITist A
trrord should be b ft standing un-

less there is more thin th- - usual w

killing month, foreign crop ad-
vice, remain eontllrtinc Argen-
tine surplus estiiivi'es are et'll be,ng
leduced and llnglish vir-
tually that India w'" not have the
120.HOO. bush--1 exportable surplus
inlriilated b oMlci.il irtist
exports from t country t ital'.ed o

000 bush) Is. iilcb xobime wa in
xceptlni.ai is'iurrerue
Corn During the height of th da.

presslon In wheat the list was
maintained unchanre,! lexejs a cbt
advance, arid when 'he majo' market
developed etnneth followed The!
demand from foreign aiuma was .1

matter of opinion. It va the action of
the nnd the free foreign buying 0?

ther grains '.hat caused the claims of
mem than 3on.oo0 buh-- l hiving been
sold for export to be accepted. In ad-
dition the domestic demand was of con-
tinued liberal proportions, s, that rash
market, were relatively tlrm Specula-
tive absorption of was fairlv good.
There intimations 'Kit some of 'he
atg sbort wer.- -- ,, ai epi.ng prnf.'s
n lines put " i'n tin commission

'ottses buying re'k'.slv whll
vhi-- wa soaring i'"uiitry offe-in- g,

keep under expect itioi.'. rerelpts
i fir ixreK aimuiit to onlv l.x;i7,-on- n

bushele. aga.nt 2.70".onu bushel
las wee'K and .'l.502.iino a year ago.
Private estimates of a xeiy bullish farm
...serve t on Monday wr- - not
wiili-u- itillutme during the sp,p,n.

Oats The market dlplayed tnheren
strength on th" petlstent export luiijng
and In sympath with rorrlgn
purchases t.lace ,,t abou' 1,5110.000

AsVed, huslwl. with some laive e,tni,.ites h'otd
101 following a luts new, of than 2.- -

;S nilo.iion .itishel, on the day In
PHI iomnilsloii iioit,., th.. n.i
II bullish, with r.sult.11,1 lirge specula- -'

demand Ibu 'lam.g sal., fnri-.se-

ji the bulk of tile offerings firmer, xere
not anxious selb-is- . .u to he

si countrj reports l.ars'-'- r clearances are
loosed for In the er future
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.i'.-- i w 1: ,. .plot tl: ni earner,
quoted at " , and Suliln

' 'fli'i s m in- - and glu.
were pin Hanged tu sliguih l as.e" The
quotation nn s.iiitoK , w as .1 m
and on Itlo TO'o .i

lli'axlll.iu market, were sici-- l Santos
No. 4 was 100 tut! It. at 4S:iiii Hlo
nnd Santos nselptt tutalli-- 3l.o0 bags.
Sao Paulo had 27.000 , nd .Itindliihy IX,.
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GOSSIP OF WALL STREET

X It Olid 1)1 Pence,
While Premier ,s tej,,

land that it is die i 1x1
and while l.bivd Ciorge .

'urlng a war nt tr, ,. ,,
by the Induaina, stiength of the iia...; .
the promote! of bull spirit on t Cai
ll.xchatlge are talk'ng of pa-- i.- .1, ,
I A fisid lil-i- i li9-l- of ("er'niti .
shortest cut t an early pea.e, t .

A letter of A llousnian A r
rln.4 this line or thought nm ,
yonil, luggostlig ,1 ,f " 1

lies well. Aiisolub-as non-It- , n..
with the belllgeri nis ,0 far is 11, .

try's supplies re roiirerned 1.
mended as the speediest :o.ld , ,.

The letter sas :

"When will 'he war eld" ! . ,

secret. Th" wit.- - will end n
world his l,iin"d Its ,

until then, line of the igr , ,1

that the people nf tlie fnl!.-- ,
were les chmorous for th" r. ,

ndvantnge and more intent 111 - 1,
possibility of moving, for peace (,,,
xve lenrried mo pair of It" 11.

"in mmed at .i,t tq i. , . .
li"titral niitloti of in- - wor I .n s( ,tall tngrthei to tlie ,,,,
of Hurope: "We dlscontlf.Ui tr ids

oil for so long as jou .ire a- -
Wi-

lli you return to peace we win ,,, ,,

neither food nor arms nor g o,. ,r
kind.' Then may boast .it ii.r.ilearred whit thi wnt has lo ie-- i

"It may not s'-e- feasible dl,-iii-

cal'y Hut notti iig so fa; j,,, n,
done at all We have not

toward peae,. Itntl-- t n. ,v.
been adjusting on- - trade to 'he t,r,i".
of war, which are transient and ' iv.,,
and for which a dear price . p.,
af'erward. As the strange ait -. wneutral rountry we hnvr pro'es e,) ,r ,

against forms of Interference w is k
profitable course if trade I'rori e
xvalt Tha world wants pea'--

Turning, In the Itosil.
Whether or not the people p- b-

country hays, let reached the s ,,,
being "less clamorous for eoiin-.r- .

advantage" through the war ihr- -e us
have observed the Jokei in the

mnklng all Oermanx - 4 .pa
W'Hlingne,., to deliee,dl"

l 'ha Allies feel th,- -

stage of th" war is veri near thr t
wher th" fnltel States will s, .

1" satisfied with les. eomm-- r ,1

vantage than in, been enJor.ibelielei) l.v m.XIV that (Irani .

and Prance cannot and will nm re ,1.
from the determination to ssqi
many up. Th rcult mutt .:i..i.si-r-greater ernbaTasstnen to x.e---- ,.

trade.
The stock market during tha r...

and especially in the sfengih ,.f
has been Influeneed ,ip- - ,,a

more by th cnni.era-to- n that (Sa m"itdrastic mexsure taken nv t',e . r
or by Oermarij along imval w a.
n'ed not be fixiird, a thev me,--
pea-e- . than hv the f'terdh to-- ' .
Oeeman note TS.re is t,,, do-it- (i
ireent sentiment n Wall Stree. ,r,,

hoperul of an en iv end of the ni s,
a' any time 'inrr it started

Itetween no 1 atol tin:. I paa--
exer. is a long road irife.tes , , ,
potential hriganda, .11 Ihi- shape ,,f ,
011s enmtnercl.il ..
slbl" disruption of our foreign
likely ! pm upon sto-- s. mir,' 1 ,.
ue.

lloii.ls for lire. oHn. f

The bond m itket. st run a ' ,

the heavier feellt.g ..f ir wens . rt.
"trenrth Jester lay tl'-t- t ..tii. .t er t

creatnl with fn- off. ring a
owned bonds. "Seller 20" 'ra-s- i

were abundant In the rordstr.eVt Jlxrliange. and s.mila-l- v .... .

counter They . us-a- d w ,i a
prominence m r. tittal Pa.- i p
II' Xt.'hle in g, r..tal Is ,
Pacific f., and Is Tb s.-l- i i.e w,,. c

n'ttlbutui to rrr-iu- i.w
h.- - putt'riK out of ii. nis nas .a

s stet-- r

KngliSh holders. I la ohanrxarl .,
more willing to wail for their s

now sib - be waiting f.v a
ot ome iioportion.i hefor ttitheir liquidation The c ir.of the securities offered and :.he
are attrar'lng g..od demand as s i
n the fact that In the 4 per cer

of the three 10.nl :!ie end of
s.iw an advance ove- the heg n- - c

point
In all four --.aissue, t W--

the t: alisai '.ions wer- - foreig-- , -- e
Out of 1193. uOn of th. Centra: ! .

bonds fid M40.0OO wr,.
In th Nni thetn Pa, ifl,. i, th, . ,

r.iiisaotions to ini ""n' tll'.oiiO ir. Nintiiern Pl"'fl. -
OO.i nu- - of !'il.(iiin ,,i in th. Xt
4 t.'i.ono i.qt of ?s;,(i,-,r-

, .
selling, .it lag-i- t jes-erda- ..pr-f-

st ntiiate sather ti'ir r d-

Lord market

'I bird X

Ii s,,.,.thing .f i ran a. .

in street ear 1.1 r.ulroad .

stocks that a ptesldent h le
to frown upon talk if ear
action Ir. order keep 10 pr
stock within ronserx'atixe t ,1: - vX

conttdi'tiCH n t a- - abd'tv
through goml management 'e,, .

point where .,tt!e:iil :,rd .sem.-n'l- 1 ,

nlal that a dlvlde-i- imn-- -

rieclare-- ha. 'o hi nu-l- rv e
a few s and fa. to di -- .,

ig price .,' :iie f i , ,

qualities ai.p.ia, itlv u, ,

sti atal
Th.rd Atetllle stn. k . rnt.e

dav for the ie- - t ..e r.t f,o- - ,

dent Wi'.itr dg,- n- - 'fi-i-a- w ,'
sa:d A shnr n ac : ia' '
be no illetsaiiv. ,.! te- Is
least six mv 'hs Th. ..--

xi's'igntirg ttee his e. .
then and the rxpc.-ta- t t in' 1! v

will ho forthcoming rcma tn .

such an iN'.oit "'ii Th.--- Ave-- i

of the troi seat st-- k- - t..e ' v

COTTONSEED OIL.

II lying f..r expr arc u- -

shorts ian,,l to ' 'ward tendency lurli-g ve-it-

ket. for .1 turn, tn, e w

emble selling. p if w

thought, to be fo -- etii..--.
ml was offered ritiier ireel- - ,v .

of 414 cents Mr
there were claims
. fferlng Tenoe a
1 111IO b if -- nl.

.1' t' ,

n I,
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